1817, LAWS OF MARYLAND.

CHAP. 21. yemain free from inicrest, and not entitled to dividend, until such
v~ instalments or call be made good, and the dividend thereafter to be
paid to such stockholdep, (as well upon the money by him regular-
1y paid, as upon the waney paid after defanlt,} shall be calculated
only from the time when said Jast instalment was made goad.
ffs'liiﬁlaffa‘i?é{’”" 6. ANXD BE 1T ENACTED, Thst no subscriver op stockholder, op
losses, &cc. member of the sad company, shall be answerable in his persan op
individual property for any contract orengagement of said company,
(cxcept as h.vein afiep excepted,) or for any lesses, deficiencies or
failures. of the capital stock of the said company, but the whole of
the saud capital stock, together with all property, rights and cre-
dits, belong'ng to the institution, and nathing more, except as afore.
said, shall at all times be answerable for the demands against the,
said company.

ot ¥ 7, AND BE 1T ENACTED, That the affairs of the bank shall be
maunaged by nine directors and a president, all of whom shall re-
side in Queen Anne’s county; stockholders actually resident within,
the United States, and none other, to vate 1 person or by proxy;
and after the first election no share or shares which shall not have,
been holden four calendar months prior to the day of election shall
convey a vight of suffrage,

Vates allowed 8. AND BE IT ENACTER, That in choosing directors the stock-
holders shall be entitled to vote as follows: For one share and not
more than two shares, one vote each; for every two shares above two;
and not exceeding ten, one vute; for every four shares above ten,
and not exceeding thirty, one vote; for every six shares above
thirty and not exceeding SiXty. one vote; fop every eight shares,
above sixty and uot exceeding one hundeed, one vote; and for eve-
vy ten shares above that number, one vote; but po person.ar persons,,
or body politic, shall be entitled to g greater number than thirty
votes. and no persan shall be entitled to vote unless the shares which
they hetd are hona fide their own propertysandall votes at elections.
shail be by ballot, delivered in person or by proxy.

To Stockholler to - Q. AND BE 1T uNACTED, 'Bhat no stockhelder shall be entitled fo

comp v daith " vate on his stock for president and directars, unless he shall have

cRlEe et complied with the «alls of payment wade by the president and di.
Feclors, ’

Jobe entited o 30 Anp BE 17 ENACTED, Thateach and every stockboldep may

wote on shares paid

tor ay on as wuny shares as he pleases, agreeably to the calls made,
by the president and directors, and shalj be entitled to vote on such
shares, so paid, according to the calls aforesaid.

Dircotors mustbe 11, AND BE 17 ExaeTED, That no person can be admitted to

stockhoiders . o .
take vis seal as a dircctor, unless he shalf be at the time a stock-
holder, and ceasing to be a stockholder Le shall, ipso fucto, cease:
to be a divector,

Sramdalte 12, AND BE rv ENACTED, That the president and directors

wrs firs! chosen shall hold their scats for twelve months, and untj! others
shall be chasen, and the president and six directors may be re-
elected at the regular annual clections; i the president shall he
chnsen out of the ramnber of directors, his place shall be supplied.
by the directors from among the stockholders; and if 4 vacancy
shall at any time lia;pen among the directors by death, resigua-
tion or therwi-e, the divectors -ia!} elort a divecicr 1o il the va.
cancy for the residue ot the year, liom among the stockholders,



